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Foryears,C h | prapersy prices
havebeenrisingbecauseof easy

financing options made available by the
governmento companiesike Evergrandepone of
the largest real estate groups in China These
companieshave been on a land-buying spree,
creatingartificial scarcityand drivingup prices

Real Estatecompanieave long CashConversio
Cyclesand to overcome&he limitationEvergrande
borrowed excessivelymakingit the wo r Imogt
heavily indebteddeveloper To curbthe debt level
and controlrising housingprices, the governmen
hasbeentaking variousinitiativesdue to whichthe
companyhas been unableto meetits obligations
The company has been diversifying into EVS
streaming media, amusemenparks, and health
chainslIn just2 years, their operating incomehas
declinedto ¥95 billionfrom ¥355 billionand gross
margin has dropped from 36% to 24%. The
companyhasjusthired advisorso explore feasible
optionsto easeliquidity concerns~or years,critics
have raised concernsabout the company'sasset
guality, but neitherthe auditor northe managemen
has responded We wondered why China's
regulatorsallowedit to continudor solong

FuelCrisisin the UK

UK Is facing a severeshortageof lorry driversas
the majority has returnedto their home countries
dueto COVID19 and Brexit,resultingn scarcityof
driversto carry fuel truksfrom storagepointto gas
stations Theshortageis not only [imited to fuel but
hasalsodisruptedfood deliveries

Totacklethe situationthe governmenplansto issue
3-monthtemporary visas for 5,000 foreign truck
drivers and It has temporarily suspendedthe
competition law so that companiescan work
togetherto minimizealisruption

Thisyear, 10% of energy companiesare on the
verge of bankruptcyas priceshaverisenby 420%,
and Ofgem, the UK's energy market regulator,
Implementeda price cap, preventing companies
frompassingonthepriceincreasdo theircustomers
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:From Chipsto Shoes SupplyChain
:Disruption Has Affected All

:TradetensiorbetweenUSand China
'ChinaCOVID19 and volatility in

'demand and supply have put enormoustrain on
lglobal logistics Theimportersare expenencmga.
|delay in receivingkey manufacturingcomponents,

whileexportersare unableto accessontainers

Pricesof containerhavesoaredup dueto a surge
in demand post lockdownand lower container
turnover Congestionat ports and railways and:
‘manpowershortageshave increasedshippingtime:
IbetweenAS|aand NorthAmerica

IleelsaIsonotlmmuneto the supply ”IK
Ichalnbottleneckas 80% of itsshoe

lFactorlesare INn Vietnam,and half of its apparel

|plantsare closeddue to COVIDrelated Iockdown.
|Iead|ngto a lossof 10 weeksof productiorsofar.
Experts predict that as the holiday season

‘approachesshopperwill face higherprices :

[Paint manufacturersare also affected as their:
dealers are experiencingdelay in the supply ofl
'tmtmgmachlneslueto shortageof semlconductors

FoodEmergencyn SriLanka
SriLanka'sresidentdeclaredan
economiemergencyasfood prices

prices skyrocketeddue to rising foreign exchange
rates and depletingreservesThemainreasondor
thisisthe declinein tourisnduringCOVID19, which
accountsor 10% of thel s | &DRJ 0 s

Their reserve has decreasedto $2.8 billion in
J u 21 yrdm over $7.5 billioninN o v e m9. eTo ¢
keep Its reserve from dwindling, the government
prohibited the import of vehiclesedible olls, and
turmeridastyear.

Forthetimebeing,a formerarmy generalhasbeen

appointed as commissioneof essentialservices,
with authority to seize stock from traders and

retallers and distribute it to the public at

governmenguaranteed prices or based on the

customsalueonimportedgoods
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INDIA INC.

In August, GSTcollectionamountedto over 1.12

trillion.

With the relaxation of COVID limitations, GST
collection$or Augushaveonceagain surpassed 1
lakh crore, Indicating that the economyis rapidly
recovering However,a MOM dip In GSTwas seen
due to lower than expected core sector growth
Anttevasionoperations,particularly action against
bogus billers, had contributedto increasedGST
revenues when combined with economic
development
The Augustmanufacturind®MI showsa consecutive
drop-in collectiorand moderationin Augusf1, the
PMI Index fell down to 52.3% from 55.3% In
July21

GST Collectiolf Lakh CrOre)

1.16

JUNE JULY
FY 20-21 mFY 21-22

Source GST Councll

'Ayushman BharatDigital Mission

| PMNarendraModiannounced
 the nationwiddaunciof the
- AyushmaBharatDigital Mission/ i
‘which aims to enhancethe ¢ o u n healthdarg
| Infrastructurepver a year after it was piloted |nl
- sixUnionTerritories |
'Eachcitizenwill be given a health ID, whichwiill
Ialso serve as their health account, to which
| personalhealthrecordscan be linked and V|ewed|
“via a mobileapplication,as well as a Healthcare
ProfessionalsRegistry (HPR) anad Healthcare
|FaC|I|t|es Registries(HFR),which will act as a
. reposﬂoryfor all healthcareprowdersacrossboth|
-modernand traditional systemsT hid D will makeit ,
IeaS|er for physicians,hospitals,and healthcare'
|serV|ce provider to accessprevious medicalsof |
‘theirpatientsto prowdethembettertreatmen.tThe.
'missiorwill aid in the integrationof the digital |
| healthecosystemrm the sameway UPlaided In theI
] revolutionizationf payments |

Mabde 000X

With both the Sensexand Nifty-50 up by 3.12%
and 3.17% MoM, respectively,international anc
domestidnvestorsacquiredequitiesworth $8 billio
and 23,532 croresrespectivelymakingIndia the
world's sixthlargest stockmarket surpassind-ranc
for thefirsttimein marketvalue

India's market capitalization was $3.41 trillion o
Septemberl4, comparedto $3.40 trillionin France
Betterthanexpected GDP and GST collectio
Indicate a longterm profit recovery As domest
marketscontinudo riseto newerheightsthey will be
supported by strong liguidity and gooc
macroeconomindicators

3.41

< o ]

3.4

S&PBSEHenchmarkndex SensexCrosses0,000
Mark

The benchmarkS&P BSE Sensex surpassedthe
60,000 mark for the first time, driven by
technologicaddvancesand real estatecompanies
Indian stockswere on coursefor their 5" weekly
rise,whichexpertsattributedto fading worriesof a
third COVID19 wave due to the fastmoving
vaccinecampaign

Analystpredictthat a low-interestrate environment
and a steady flow of fundsfrom highnetworth
iIndividualsand regular investorswill keep the flag
flying.

Investorare enteringthe stockmarketsdirectly or
Indirectlythroughmutualfundsowingto automation,
newage brokeragesand low-interestates
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(OVT. POLICIES

Aviation MI n 1 SMROBPplT\s 'Upgradesm the TextileIndustry
S5

Someexcitingnewsfor the aviation :Overthe nextfive years,thetextile
industryasthe governmenannounces” W 2 :-/| :industryis expectedto boostasthe
a policyfor maintenancegpair, ﬂv" ‘governmenhasapproveda Production

and overhaul (MRO) servicesin the country The linked IncentivePLI)schemevhichaimsto produce
ministryntendgo establisiand allotmentdor MRO lhlghvalue ManMade Fabric (MMF) The maunI
facilitiesfor the longterm,lastingroughly30 years, |object|ve|s to provide an ecosystenof MI\/IFthatn
and make India a worldwide MRO center The will consisbf two-thirdsof the global textile trade

_ . : : C ~ |
governmentis now open for tendersfor leasing ,andregainl n d domibasce .

lands to terminate the royalty charged by the | The policy will create 7.5 lakh new employment
Airport Authorityof India ‘opportunitiesand attract 19,000 croresworth of |
Eight Indian airports have been chosento boost 'Investments To motivate, governmentwill  also,
MROactivity,and anothereight are aboutto open :provide 10,683 crores worth of in(:entivesTheI
as Flight Training Organizations (FTOs) for icurrentexport of MMFIs justonefifth of all textile:
helicoptersand airplanesto widenthe sector Apart :exports, and the rest Is cotton AS governmen't
from that, the ministryhasunveiledthe passengeE  policiesencourageundevelopedegionstier 3 and,
platform,AirSewa3.0 portal. 4 cities along with aspirational districts will be
targeted for establishing manufacturing units,
IWelspunlndia Trident, Page Industries, Reliance

|Industr|esand other well knowncompaniesn thel

ThreeUSbasedM N C lgagesigned 'sector have lined up investmeniplans after the
a contracwiththe central ,annguncement '

governmento boosttheagricultural ‘ ‘
sectonn India AmazonMicrosoft,

and CiscoSystemsare the companieshat bagged
almost$24 billion worth of new projects ITCand
Jio platformsare the otherlocal powerhousefhat
are alsoa part of thesedeals

Asper theagreementthe M N Cwilsassociatevith
the governmentto create conceptsthat offer
technologicalsolutionsfor the agricultural secto
whichfarmerscanaccesat theirdoorstep

Theplanissimpleand withthe helpof Al and data
analytics, the government aims to develop
personalizedservicesn the sector,neutralizingthe
challengesvery farmer facesin their day-to-day
operations Accordingto a studyconducteddy the
Food and AgriculturalOrganization,40% of the
estimatedfood producedeachyear Is wasteddue
to Inefficientfood supplyfactors and fragmentec
systems With this new agreement, India will
compete with global traders and reduce food
wastageby boostingrural incomes

A Separate Act for Cosmetics,
Medicines, and Medical Devices

Thecentralgovernmenplansto form
a newlaw for cosmeticsnedicines, \

and medicaldevices Thenew law will fill In gaps
presentn the Drugsand CosmeticAct,1940.

It shall direct safe Infrastructure and strong
regulatory methodsto eliminatethe productionof

substandard medicinesin unhygienicconditions
Standardregulationswill involvedrug serialization
to reduce counterfeitingand product diversionof

drugs Furthermordhe act will rectify categoriesof

drugsin the previousact that are outdatedand are

causinga lack of transparencyin the sale of

medicines

The Health Ministry has set up a committeeof 8
membersand will follow up with a draft by
November30. However,the implementatiomrmight
take up to one year. Industryexperts believe that
thisnewlaw wasthe needof the hour
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STARTUP NEWS

Major Funding raised by Startups for the periodB@& u g 6 2 1"Ste@ t 25nb er & 2
Million
CARS 24 & Million)

450

BB)BYJU'S

Th Learning App

MPL DELHIVErY a'l’“a

< Pine Labs
I 100 @ medlbazaar oope“ @ LeapFinance VZA zest

Cars24 Byju's Delhivery Apna PineLabs Medlkabazaar Open Leap Finance ZestMoney
SourceEntrackr

Thiamonthl 29 startupswere able to raiseapproximately$1987 milliona MoM decreaseof 62.4%. Early
growthstagestartupswitnesseanoreinterestdrom VentureCapitalsthanthelate growthstagestartups

Apna, the YoungestEntrancan the UnicornClub At a $2.3 Billion Valuation, MPLJoins the Unicorn

Apna,a blue-collardigital hiringstartup Club

in India,hasreacheda valuationof apna Esportsind skillgaming M i,L
$1.1billion,witha newfundraising - app Mobile Premiel_eague

round headed by Tiger Global ManagementThe (MPL)enteredthe unicornclub by raising fundsin
companyhas made this possiblein just15 months Seriesk financing,led by LegatumCapital Onits
after launching full-scale operations Apna is app platform, the threeyear-old startup connects
creatinga scalablenetworkinginfrastructureiwhich game publishersvith usersMPLplansto useits new
does not presently exist in the market, enabling fundsto expand its businessn the United States,
employeesto connectwith proper businesseand grow its userbase in Indonesiawhereit currently
securejobs The app also allows usersto upskill hasa millionmonthlypaying users)investin original
themselvesand improve their interview skills The gamecontentand hire newtalents

company aims to deal with the wo r |bmgest
problem that Is unemploymentnd if it succeeds,

will not just solve the former problem but also
poverty, healthcare,and education of the next [elERAGleEEREE 6] RIIEIBIplIEb ST EIER ‘
.gl

generation TaranjitSinghSandhusaidthe country I

MOBILE
PREMIER
LEAGUE

F_____________________________q

'A StartUp Bubble? | hasa uniquestartup ecology,andthe

[Investorsat TiE NCR'sInternet Day 2021 spoke currentgovernmenhasmadea robustpushto foste

-about navigating a bubble, as startup iITeIIs Ml o nirepreneurshithroughinitiativessuchas Startup
reached a record $20 billion in 2021 and 28 [F¥TERETaTs MmITali =1 A16 1= 00 8 e 1= Bt alo]an =A Lo 0 o) (=1 o10

'U”'COm$O far thisyear. All investorsagreed that' unicorngnd the mostnoteworthything s that these

the current momentunwouldn't stay indefinitely, unicornare notlimitedto oneindustrybut fan outto
and entrepreneurshouldwatchthe situation They, | HNSRUREINIAPIN IR NR TN SN

I ' ' ' I
I_cou_ldn tpredict V\_/henthe momentumwpgld .Sh'ft 45, gaming ThelndiaUSfriendshipis both a facilitato
[t will be determinedoy the USFedraisinginterest .

and a benefactorand the IndianEmbasshasbee

rates, whichwill resultin lessmoneysentto other. : e tart oro host
. . eager to promotethe startup ecosyste osting
‘nationsin searchof returns That'swhenthe bubble _
a serienf events

lmlghtpop |
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L OBAL INDICES

4,540
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Theindex began with a five-day losingstreak, its
longestsinceFebruarywith index giantsApple and
Google facingjudicialscrutinylt wasfollowed by a
massiveseltoff, with lossesn 1 n d ealk 14 score
sectors and fear of contagion from China's
strugglinghousingnarket Theindex gleamedwith
hopeasthe Fedchosao maintainits massivéonad
buyingprogramand ultralowinterestate regime
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LearningromWI r e c @.® dilbos fraud and Its

Insolvency,the DAX Is undergoing a significant
overhaulsinceits establishments regulatorsare

making the rules stiffer and adding ten more
companieso the index DAXshowedmixed results
as electionsre loomingn and investorare waiting

for newsoverthetroubledEvergrande
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2 4.3%
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Evergrande'sinancialproblemis dragging another
Indexdown,as investorsear it will becomethe next
LehmanBrothers The index rose slightly with the
release of disappointing hiring data from the
w o r |bgges economy,US, which strengthened

30,800
30,150

29,500

3.9%

28,850
28,200
01-Sep 06-Sep 11-Sep 16-Sep 21-Sep 26-Sep

The Index began sharply with the economy
outperforming expectations and PM Yoshihide
Suga'swvithdrawalfromthe upcomingelectiondueto
the public dissatisfactiorwith his handling of the
COVIDsituationHoweverthe index experiencedts
largestoneday drop In three month®ver concerns
aboutEvergrande'sotentialdefault

7,200
7,100

7,000

2 0.9%

01-Sep 06-Sep 11-Sep 16-Sep 21-Sep 26-Sep
DespiteA s t r a Z ositeetrial opslate,investors
were worried about energy bills, food costs,tax
hikesand risinginflationwhichpulledthe indexto a

two-month low. But suggestiondrom the central

pbank'smonetarypolicy committego keep interest

rates unchangedintilnext year boostedthe pound
and kepttheindexona positivenoteat theend

26,100

25,000

Z5.6%

25,100
24,0600

24,100
01-Sep 06-Sep 11-Sep 16-Sep 21-Sep 26-Sep

Theindexis goingthrougha roughspotas sharesof
embattledEvergrandeGroup continudgo drop, with
the property index strugglingat a 52-week low.
Tencenaind NetEasethe index'sleviathansare still

miredin regulatorydifficulties furtherdragging the

the Korean Won and Increasedthe b e n ¢ h madek @own Despite President'sfforts to rein in

bondyield. Butasthe marketis full of uncertainties

manyremainin a wait-and-watchmode

Source: Investing
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overlyindebtedfirms,investorghosdo sellfirstand
Inquirelater.
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IXED INCOME

1.6

JPMorganmight include India In its Government
BondindexEmergindarkets(GB{EM)and Global
Aggregate indiceswith a weightageof 9.2%. Over
the next decade,the inclusiomay bring in $170 to
$250 billionin bondinflows

14 9% Thegovernmentwill be requiredto removethe FPI
- ' imit and keep inflation close to the target to
01-Sep 05-Sep 09-Sep 13-Sep 17-Sep 21-Sep 25-Sep 29-S |ncreasethe real rate of InvestmenGrade Bonds
Source: US Department of the Treasury : : : : :
e arlior th AT E———— r—— (IGBs) An Increasein foreign inflow will reduce
arlier this month, the benchmarkrose arer IS pressureon commerciabanksto buy government

Eeligiitstevtvc?cel?cl)n(cj)rr(r)\Iiocollgt;bSOUUt t:stgﬁ \;\r/\eaetkﬁi’ '?] bondsand the quantumof bondsdevolvingon the
P J9 J J RBI Inclusiommight lead to volatility in the rupee

Inflation could persistfor sometime Theproduce | | |
and the risk of huge capital lossesin case of a

downgrade Howeverthe benefitsof strongforeign

1.5

1.4

1.3

price index has risen by 8.3% In the past 12
monthsthe highestYoY increasesinceNovembe
2010. Theyield roseto a three monthhigh after REKSE Ut UN I eRNe (S o gtz \E o CE  RNe S [eglig=1 S0 R (o
the Fedsignaledthatit may soonbeginto taper its ECL WL ISt yIESLE

assetpurchasingrogram

Forthe seconanonthn a row, retall
Inflationin Indiahasremainedwithin
the RBl'$olerancenand.
Thedecreasean inflationwas causedby lower food
prices and an Improved supply chain Analysts
predict that inflationwill decreaseto the RBl'gyoal
of 4% by Q3FY22, and becauseof the baseeffect,
Inflationis anticipatedto fall untiiNovembeR1.

'
o

Over the past few weeks,the liquidity surplushas
Increaseddy 3 lakh crore, indicatinga declinein
demand for bank credit by businessesiue to
economiaincertaintyand b a n kelsctancdo lend
due to concerngbout assetquality In the face of
liquidity expansionthrough RBlmeasuresVarious
liguidity measuressuchas OMO purchasesand
foreign currencypurchasesby the central bank,
have contributed significantly to the banking

S y s tligumity surplusvertime Mar-21 5.92

Apr-21 4.29

May-21 6.30

6 -9 7.8-8.8 June21l 6.26

13"-17" 57-85 July21 5.59

20"-24" 6.7-7.4 Aug21 5.30
Source: RBI Source: Ministry of Statistic and Programme Implementation

A

Dueto thelow liquidity In the bond market,fund housesre frequentlyforcedto liquidatetheir
Investment® meetredemptiorcriteria Asa resulttheschemefNAVfalls, puttinglongterm (\

Investorsaat a disadvantage To protect theseinvestorsinterestsand instilconfidencethe capital market
regulatorimplementec swingpricingframeworkfor bond fundunitsgxceptfor overnighttundsgilt funds,
and 10-year maturityschemailt funds Theframeworkwill be mandatoryfor debt schemewith a risko-
meterscoreof highor very high

f J
-~

\

/

\
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QUITIES

01-Sep-21 07-Sep-21 13-Sep-21 19-Sep-21 25-Sep-21
Source: NSDL
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Despite high valuations, FPIs invested arounc

27,764 crore In SeptemberThestrengthenin@f
rupee and the continuatiof the bull markethave
made India the top destinationfor FPIlflows As
businessegsecover, Investmentin the hotel and

travel IndustrynasincreasedTheFederalReserve'§
tapering may causeFPIsto exit from emerginc
markets Expectationof Inclusionof the n at |
bondsintothe global indiceshavemotivatedFPIg0
Increasetheir exposureto Indiandebt market DI!
remainsa net buyer due to a
Investmenapportunities

NIFTY Auto

Nifty Bank

Nifty Consumer Durable
Nifty Financial Services

Nifty FMCG

Nifty IT

Nifty Media
Nifty Metal
Nifty Oil & Gas
Nifty Pharma

Source: NSE
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lack of alternate

10,043.€
30,574.3
24,854.3
18,036.C
39,644.7
34,110.2

1,610.¢

5,612.5

7,205.4
14,319.€

2000

1000 Hl |
ol | v
-1000 | ‘

-2000
01-Sep-21 07-Sep-21 13-Sep-21 19-Sep-21 25-Sep-21

Source: NSDL

SEBIntroducesOptional T+1 SettlementCycle
Astechnologypaymentsystenmand
bankingarrangementsmprove market o
regulator,SEBIntroduced +1 settlemen ]

IN some stocks,starting next year. If the stock
exchangeplans to convertto the T+l settlement
cycleon any sharesjt mustnotify stakeholder®ne

month In advance After the switchover,it IS

mandatoryto continueviththe T+1 settlementycle

fcr a minimunperiod of six monthsThenew rule

will benefit retall investorswho will have accesso

cash and security much faster But before

Implementinghe newsystemSEBWiIth othermarket
participantswill need to tackle several technical
and operationalchallenges

10,598.5 5.5
37,425.1 2.3
26,807.€ 7.9
18,308.2 1.5
40,426.€ 2.0
35,028.1 2.7

2,138.3 32.8

56112 1 -0.02

7,774.4 7.9
14,466.5 1.0
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PharmaSector _O_
Thesectomasbeenin the spotlight

as India'svaccinatiordrive continueto ‘

set new records Butit saw a big seltoff as the
sectoris underintensepressurefrom investorsue
to pharmastockdalling to hold on to early gains
Companies are experiencing difficulties as
productioncostrises,putting a strainon themand
lowering their profit margins With companiesike
Cipla and Dr. Re d dlhabosatories moderately
pulling the Index up, the sectorwas mostlystable
thismonth

Cipla was the strongestperformer, with the stock
Increasin@@y 6.4% as it formeda jointventurelast
month with Kemwell Biopharmato develop and
produceblosimilarsvoridwide

NI fty Phar ma Sept e

14,600

A1.0%

14,000
01-Sep

SourceNSE

06-Sep 11-Sep 16-Sep 21-Sep 26-Sep

Thelndian FMCGindustry,whichgrew by 37% In
the Q2FY22, was one of the few Industriesthat
remained unaffected by the pandemic'ssecond
wave Theindex surpassedts previouspeak and
recordedan ATHof 41,821. Butthe Index saw a
continuoudeclinein the last ten days, as consumer
goods manufacturerswere confronted with an
Inflationary problem like never before. The
wholesalepricesof nhumerousommoditiesisedby
FMCG companiesin product manufacturingor
packaginghaveincreasedy 11.4% YOY and the
commoditymarketis under pressurefrom growing
raw materialcostswhichare projectedto continue
While companiesire attemptingto reducecosts|f
costpressurepersist,they may be forced to pass
someof the coston to consumersyith companies
such as HUL, Marico, and PepsiCo already
Implementingrice increaseacrosrands
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ECTOR UPDATES

B
Theindex outperformedalmostall the u

sectorsasoll pricesroseafter industry  m

data revealed a larger-thanexpected decreasein
crude oll reservesin the US The index grew by
1.5% withtheg o v e r nam®unteetd Invest

1 trilhlonin OIl and Gas projects,scheduledo be
completedoy 2025

Thetop gainer was OIl India Ltd whichgrew by
44% as global oll pricessawa sharpuptickdriven
by extreme weather and demand slowly reaching
the pre-pandemidevels

7,850
7,720
7,590
7,460
. 7.9%
7,200

01-Sep
SourceNSE

06-Sep 11-Sep 16-Sep 21-Sep

26-Sep

Theindexreachedan ATHof 27,420
aheadof theholidayseasonas

manufactureranticipatedoubledigit growth in the
monthsahead Demandfor premiumproductslike
TVs, washing machines, and refrigerators Is
expected to grow strongly as workfromhome
cultureand positiveconsumesentimenhascreated
a good demandfor durables

BlueStar outperformedts peersby surgingl8% as
the governmenplans to make India a global AC
manufacturingpub

27,500
27,000
26,500
26,000
25,500 7 90p

25,000

24,500
01-Sep

SourceNSE

06-Sep 11-Sep 16-Sep 21-Sep 26-Sep
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ECTOR UPDATES

R Media Sector . &
Thegovernment'teleconreformsnerald 55)» Lastmontimediastocksvereona !

the startof a newera for the business buyingspree Announcementathe * n

and a new period for encouragingnvestmenin a = PAzlEiSlel\aalsielslEalofcojolaligloass

debt-ridden industry Theapproved relief package  FelaltiE Il ST R ETEE g1 S Mo E T T= 0 A A R =
for the stressedelecomsectorincludesa fouryear — FrZZRelVARe ETTaF g 4 = = S 1=tz 1o (=10 KL=t (a6 (= e = ale Kl
brief respitefrom paying statutorydues,permission Eiigs (=5 a8 e]e[=1s Folio]golial=1e aal=le =8 = al= naleaipt= ity

to sharescarceairwaves,a changein the definition  Fiatey@ BTl SV rei st e [z i1 o e = Lo
of revenue on which levies are paid, and the  Farfel/iisls Ke Rl (=hs o =l ik /=1,

automaticapproval of 100% foreign investment
The rescue package should significantly boost Ni fty Media Séeptembe
Vodafone Idea'’s cash flow, allowing it breathing &
room to stabilize its operations However, the
package would provide Airtel and Reliancelio the
financialfreedomit needsto Increasats investment
INn developmenplans

A32.8%

6 5.46

3.81 1,500
3 01-Sep 06-Sep 11-Sep 16-Sep 21-Sep 26-Sep

SourceNSE

-3

Theindexstartedona positivewith
4.29 healthybuyinginterestsn I'Tstock
Airtel Reliance Jio Vodafone Idea Butthe momenturaroke after 3

source: TRA weeksof rally whenmacrofactors dominatedthe
Indianmarket Theongoingbankruptcycontagiorof
TheUnionCabinetapproved a PLIprogramfor the China,the USF e dpfassto taper monthlybond
auto Industryworth 25,938 croresto boostthe purchasesand hugesellingpressureon global tech
production of Innovative automotive technology stocksiragged thelTsectordown

goods suchas electricand hydrogenfueled cars  The Top gainer was MindTree which surged by
The schemewill help the car sectordevelop and  16.55% MoM The companyis still baskingon its
becomemore globally competitive ThePLIfor the  rgbust Q1 results However,in the last week of

auto Industry,coupled with the PLIfor Advanced Septembethe stockwitnessediugeprofit-booking
ChemistryCell ( 18,100 crores)and the Faster

Adoption of Productiorof ElectricvVehiclestFAME) 37,000

Schemd 10,000 crores)will helpthec o u nEVWr y 0 S
manufacturingWith this,the cabinetis hopefulthat 36,000

USelectriccar major Teslawill be attractedto enter
India as It hashad Its reservationsn the past The ;. 2 704
cabinetfurther stated that the schemewvould assist
IN the creation of around 7.6 lakh new jobs It 24000

Indeedis a historianovefor ourcountry'suture 01-Sep  06-Sep  11-Sep  16-Sep  21-Sep  26-Sep
Source: NSE
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FinanclalServicesSector
Theindexreachedan all-timehigh

asinvestorsre bullishonthefuture

outlook Companiefook forward to g 55 3B

holding their positionsand widen their reach wit
different projects Analystspredict the industrywill
be able to observe a rise In employme
opportunitiesn the comingyuarter

Top gainer in the index was Mahindra& Mahindre
Finance,which rallied by 16% MOM after the
companyeleasedpositivedisbursements

NI fty Fi nanci al

18,700

Ser v

A1.5%

17,700
01-Sep
SourceNSE

06-Sep 11-Sep 16-Sep 21-Sep 26-Sep

Overall,the metalmarketswvere .
tremendouslyolatile Companiesaw " \_
themselvesnderstrainasthe Indian

Government increased GST rates of certain
materials In parallel with low demand for
productiorthismonth

Thetop gainer in the iIndex was Coal India limited.
whichrallied by 29%, MOM after the company
signedl,880 croresworthnaturalgasdeal.
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ECTOR UPDATES

Theindexincreasemverallasthe BANK
Bankgyot relief from severestress . .
thismontHollowingthe NARCIpolicy

announcedy the governmentAnalystelievethat
as long as the sectorhas constansupportfrom the
governmentand the economyis doing good, the
stocksill be valuedappropriately:

Thetop loserin the index was AU Small Finance
Bank,whichfell by 10% MOM, as changesn top-
level management have significantly rattled
Investorg,esultingn a negativemarketreaction
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Realty Sector
Theworld fears anotherac2008

Financiat r 1 yetiingiancealty
stocksoaredhigh Theindex o

Increased significantly due to the gov er
supportthroughfavourable schemedpwer interes
rates,and the economygliding.

Thetop gainer In the index was Godrej Propertie
Ltd whichrallied by 55% MOM after the compan
capturedsalesworth 575 croresina day following

tlrwe(J)aél nc mE tperi]rseconqahaseprojects
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Source: NSE India

Banking]T,and realty shareded to the stockmarketsurgeas investorgdook cuesfrom the positiveglobal

markets Thediminishindears of COVID19 dueto therisingpace of vaccinatiorprogramsalso aided the
recoveryof theindexthismonth

Themarketvalueof Tata
Consultanc@ervicesTCS),

India'slargest software exporter, surpasseds200
billion TCS'stock has increased35% this year,
despitea robustrally in ITstocksTCShasbeenon
a risingtrend owing to the pandemic,whichhas

TheBPCISBICo-branded
RuPaycontactlesesreditcard

will offer substantiagjasoline

discountsas well as significantsavingson nonfuel
categoriessuchas grocery,restaurantsnoviesand

other items On every 100 spenton gasoline accelerateddigital transformation
purchasest Bharat Petroleunpetrol stationsand TCSrecorded a salesincreaseof 185% YoV in
nontfuel categories,usersof the BPCLSBI Card Q1FY22, totaling 45411 crores With a total

RuPay YV'”I Qrit 13); andIdSXI reward po'lnot/s’ contractvalueof $8.1 billion,the deal signingwas
respectively The card would also walve a 1%y arad by expansion across industries and

gasolinelevy on all transactionsip to 4,000. The verticals
d will helpto expand SBICard'sportfolio onthe -
car The corporationtook 13.5 years to reach $100

R_uPaynetwork Ir_1 addition, the qud S In keeping billlon In market capitalization, while the next
with BPCL'e&ngoingefforts to deliver better value $100 billiontook3.5 years

for 1ts customersgasoline purchaseswhile also
expandingitsclientbase

Top Gailners 1 n NI mYSI'(O)pf drosee 3t e mb NI fFRS

Compary Name  Changeo) | COREAR N ERCHERGEE0

Coal India 28.9 Tata Steel -10.5
NTPC 23.4 BPCL -8.5
ONGC 20.3 Divis Labs -5.9
Indian Ol 16.7 Tata Consumer 5.4
Kotak Bank 15.5 UPL A A
Titan 15.1 Ultratech Cement 4.0
Tata Motors 14.2 Tech Mahindra 2.7
ITC 13.5 JSW Steel 2.7
Grasim Ind. 13.5 Axis Bank 29
gilulr_ce: NSE India 10.9 ICICI Bank -1.8
11 { B Leveraged
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